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���SHUFHQW�

*XDMRPH�/HDUQLQJ�&HQWHUV�GLG�QRW�UHFHLYH�WKHVH�IXQGV�

$�GHVFULSWLRQ�RI�KRZ�DQG�ZKHQ�WKH�/($�HQJDJHG�LWV�HGXFDWLRQDO�SDUWQHUV�RQ�WKH�XVH�RI�RQH�WLPH�IHGHUDO
IXQGV�UHFHLYHG�WKDW�DUH�LQWHQGHG�WR�VXSSRUW�UHFRYHU\�IURP�WKH�&29,'����SDQGHPLF�DQG�WKH�LPSDFWV�RI
GLVWDQFH�OHDUQLQJ�RQ�SXSLOV�



*XDMRPH�/HDUQLQJ�&HQWHUV�GLG�QRW�UHFHLYH�WKHVH�IXQGV�

$�GHVFULSWLRQ�RI�KRZ�WKH�/($�LV�LPSOHPHQWLQJ�WKH�IHGHUDO�$PHULFDQ�5HVFXH�3ODQ�$FW�DQG�IHGHUDO
(OHPHQWDU\�DQG�6HFRQGDU\�6FKRRO�(PHUJHQF\�5HOLHI�H[SHQGLWXUH�SODQ��DQG�WKH�VXFFHVVHV�DQG
FKDOOHQJHV�H[SHULHQFHG�GXULQJ�LPSOHPHQWDWLRQ�

*XDMRPH�/HDUQLQJ�&HQWHUV�GLG�QRW�UHFHLYH�WKHVH�IXQGV�

$�GHVFULSWLRQ�RI�KRZ�WKH�/($�LV�XVLQJ�LWV�ILVFDO�UHVRXUFHV�UHFHLYHG�IRU�WKH�����±���VFKRRO�\HDU�LQ�D
PDQQHU�WKDW�LV�FRQVLVWHQW�ZLWK�WKH�DSSOLFDEOH�SODQV�DQG�LV�DOLJQHG�ZLWK�WKH�/($¶V�����±���/&$3�DQG
$QQXDO�8SGDWH�

7KH�IRUPXODWLRQ�RI�WKH�����������/&$3�ZDV�JUHDWO\�LQIOXHQFHG�E\�WKH�SDQGHPLF�DQG�LWV�LPSDFW�RQ�RXU�
VWXGHQWV��)LUVW�DQG�IRUHPRVW��WKHUH�KDV�EHHQ�D�KHDY\�IRFXV�RQ�VXSSRUWLQJ�WKH�PHQWDO�KHDOWK�QHHGV�RI�
RXU�VWXGHQWV��:KLOH�FRQGXFWLQJ�PHQWDO�KHDOWK�VFUHHQLQJV�IRU�RXU�VWXGHQWV��RXU�VWXGHQWV�KDYH�LQGLFDWHG�
WKDW�WKH\�ZHUH�H[SHULHQFLQJ�QHJDWLYH�PHQWDO�KHDOWK�LPSDFWV�GXH�WR�WKH�SDQGHPLF��:H�DOVR�XQGHUVWDQG�
WKDW�WKHUH�ZLOO�EH�PDQ\�PRUH�ZKR�GR�QRW�XQGHUVWDQG�RU�KDYH�QRW�EHJXQ�WR�LGHQWLI\�WKH�WUDXPD�WKH\�DUH�
H[SHULHQFLQJ��7KLV�LV�ZK\�ZH�KDYH�XVHG�WKH�IXQGLQJ�WR�LGHQWLI\�PHQWDO�KHDOWK�VXSSRUWV�IRU�DOO�RI�RXU�
HGXFDWLRQDO�SDUWQHUV��DV�ZH�KDYH�PDGH�D�EURDGHU�UHWXUQ�WR�LQ�SHUVRQ�OHDUQLQJ��:H�DGGHG�DQ�RQ�FDPSXV�
VRFLDO�ZRUNHU�WR�KHOS�VXSSRUW�IDPLOLHV�QDYLJDWH�WKH�ZDWHUV�RI�GLVWUHVV�WKDW�WKH\�PD\�EH�H[SHULHQFLQJ�GXH�
WR�WKH�SDQGHPLF����
$GGLWLRQDOO\��ZH�XQGHUVWDQG�WKDW�WKHUH�ZLOO�EH�D�QHHG�WR�DGGUHVV�OHDUQLQJ�ORVV��VSHFLILFDOO\�LQ�PDWK�DQG�
(/$��7R�DGGUHVV�OHDUQLQJ�ORVV��ZH�KDYH�LQFUHDVHG�DFDGHPLF�LQWHUYHQWLRQV�E\�DGGLQJ�DGGLWLRQDO�WLPH�
ZLWKLQ�WKH�OHDUQLQJ�FHQWHU�IRU�WKRVH�WKDW�QHHG�WXWRULQJ�DQG�VWUXFWXUH��:H�KDYH�DGGHG�DGGLWLRQDO�.���
LQWHUYHQWLRQ�PDWHULDOV�IRU�0DWK�DQG�(/$�WDUJHWLQJ�SKRQLFV�DQG�HVVHQWLDO�PDWK�VNLOOV��7KH�FUHDWLRQ�RI�
WDUJHWHG�LQWHUYHQWLRQ�JURXSV�IRU�VWXGHQWV�VFRULQJ�DW�DQ��XUJHQW�LQWHUYHQWLRQ��OHYHO�DV�PHDVXUHG�E\�67$5�
5HQDLVVDQFH�ZLOO�KHOS�EULGJH�WKH�JDSV�LQ�OHDUQLQJ�WKDW�ZH�KDYH�REVHUYHG�DQG�PHDVXUHG����
:KLOH�RXU�VWXGHQWV�ZLWKLQ�*XDMRPH�KDYH�VKRZQ�FRQVLVWHQW�JURZWK�WKURXJKRXW�WKH�SDQGHPLF��WKHUH�KDV�
EHHQ�D�ODUJH�LQIOX[�RI�VWXGHQWV�MRLQLQJ�XV�IURP�QHLJKERULQJ�VFKRRO�GLVWULFWV�ZKR�ZLOO�QRW�EH�LQ�WKH�VDPH�
ERDW��*RLQJ�KDQG�LQ�KDQG�ZLWK�WKH�DFDGHPLF�DQG�PHQWDO�KHDOWK�DUHDV�DGGUHVVHG�ZLWKLQ�WKH�/&$3��ZH�
KDYH�XWLOL]HG�IXQGV�WR�VXSSRUW�HGXFDWLRQDO�SDUWQHU�UH�HQJDJHPHQW��:KLOH�FRPPXQLFDWLRQ�GXULQJ�WKH�
SDQGHPLF�ZDV�D�VWUHQJWK�RI�WKH�RUJDQL]DWLRQ��ZH�VWLOO�NQRZ�WKDW�WKHUH�DUH�IDPLOLHV�DQG�VWXGHQWV�WKDW�ZH�
ZLOO�QHHG�WR�ZRUN�ZLWK�WR�UH�HQJDJH�WKHP�LQWR�RXU�FRPPXQLW\��:H�DUH�KRVWHG�D�VHULHV�RI�HYHQWV�LQ�WKH�
6SULQJ�RI������WR�HQJDJH�RXU�HGXFDWLRQDO�SDUWQHUV���
2YHUDOO��RXU�JRDO�KDV�EHHQ�WR�VXSSRUW�DOO�VWXGHQWV�KHUH�DW�*XDMRPH�/HDUQLQJ�&HQWHUV��EXW�ZH�IXOO\�
XQGHUVWDQG�WKDW�RXU�(QJOLVK�/DQJXDJH�/HDUQHUV��RXU�KRPHOHVV�SRSXODWLRQ��RXU�VWXGHQWV�ZLWK�VSHFLDO�
QHHGV��DQG�RXU�ORZ�LQFRPH�VWXGHQWV�ZLOO�QHHG�DGGLWLRQDO�VXSSRUWV�DQG�LQWHUYHQWLRQV�WR�RYHUFRPH�WKH�
QHJDWLYH�LPSDFW�RI�WKH�SDQGHPLF�



,QVWUXFWLRQV�IRU�WKH�6XSSOHPHQW�WR�WKH�$QQXDO�8SGDWH�IRU�WKH
����±���/RFDO�&RQWURO�DQG�$FFRXQWDELOLW\�3ODQ�<HDU
)RU�DGGLWLRQDO�TXHVWLRQV�RU�WHFKQLFDO�DVVLVWDQFH�UHODWHG�WR�WKH�FRPSOHWLRQ�RI�WKH�6XSSOHPHQW�WR�WKH�$QQXDO�8SGDWH
WR�WKH�����±���/RFDO�&RQWURO�DQG�$FFRXQWDELOLW\�3ODQ��/&$3���SOHDVH�FRQWDFW�WKH�ORFDO�FRXQW\�RIILFH�RI�HGXFDWLRQ
�&2(���RU�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ¶V��&'(¶V��/RFDO�$JHQF\�6\VWHPV�6XSSRUW�2IILFH��E\�SKRQH�DW
�������������RU�E\�HPDLO�DW�OFII#FGH�FD�JRY�

,QWURGXFWLRQ

&DOLIRUQLD¶V�����±���%XGJHW�$FW��WKH�IHGHUDO�$PHULFDQ�5HVFXH�3ODQ�$FW
RI�������DQG�RWKHU�VWDWH�DQG�IHGHUDO�UHOLHI�DFWV�KDYH�SURYLGHG�ORFDO
HGXFDWLRQDO�DJHQFLHV��/($V��ZLWK�D�VLJQLILFDQW�LQFUHDVH�LQ�IXQGLQJ�WR
VXSSRUW�VWXGHQWV��WHDFKHUV��VWDII��DQG�WKHLU�FRPPXQLWLHV�LQ�UHFRYHULQJ
IURP�WKH�&29,'����SDQGHPLF�DQG�WR�DGGUHVV�WKH�LPSDFWV�RI�GLVWDQFH
OHDUQLQJ�RQ�VWXGHQWV��6HFWLRQ�����H��RI�$VVHPEO\�%LOO�����UHTXLUHV�/($V
WR�SUHVHQW�DQ�XSGDWH�RQ�WKH�$QQXDO�8SGDWH�WR�WKH�����±���/&$3�DQG
%XGJHW�2YHUYLHZ�IRU�3DUHQWV�RQ�RU�EHIRUH�)HEUXDU\�����������DW�D
UHJXODUO\�VFKHGXOHG�PHHWLQJ�RI�WKH�JRYHUQLQJ�ERDUG�RU�ERG\�RI�WKH�/($�
$W�WKLV�PHHWLQJ��WKH�/($�PXVW�LQFOXGH�DOO�RI�WKH�IROORZLQJ�

7KH�6XSSOHPHQW�WR�WKH�$QQXDO�8SGDWH�IRU�WKH�����±���/&$3������±���6XSSOHPHQW��

$OO�DYDLODEOH�PLG�\HDU�RXWFRPH�GDWD�UHODWHG�WR�PHWULFV�LGHQWLILHG�LQ�WKH�����±���/&$3��DQG

0LG�\HDU�H[SHQGLWXUH�DQG�LPSOHPHQWDWLRQ�GDWD�RQ�DOO�DFWLRQV�LGHQWLILHG�LQ�WKH�����±���/&$3�

:KHQ�UHSRUWLQJ�DYDLODEOH�PLG�\HDU�RXWFRPH��H[SHQGLWXUH��DQG
LPSOHPHQWDWLRQ�GDWD��/($V�KDYH�IOH[LELOLW\�WR�SURYLGH�WKLV�LQIRUPDWLRQ�DV
EHVW�VXLWV�WKH�ORFDO�FRQWH[W��SURYLGHG�WKDW�LW�LV�VXFFLQFW�DQG�FRQWDLQV�D
OHYHO�RI�GHWDLO�WKDW�LV�PHDQLQJIXO�DQG�DFFHVVLEOH�IRU�WKH�/($¶V�HGXFDWLRQDO
SDUWQHUV�

7KH�����±���6XSSOHPHQW�LV�FRQVLGHUHG�SDUW�RI�WKH�����±���/&$3�IRU
WKH�SXUSRVHV�RI�DGRSWLRQ��UHYLHZ��DQG�DSSURYDO��DQG�PXVW�EH�LQFOXGHG
ZLWK�WKH�/&$3�DV�IROORZV�



7KH�����±���%XGJHW�2YHUYLHZ�IRU�3DUHQWV

7KH�����±���6XSSOHPHQW

7KH�����±���/&$3

7KH�$FWLRQ�7DEOHV�IRU�WKH�����±���/&$3

7KH�,QVWUXFWLRQV�IRU�WKH�/&$3�7HPSODWH

$V�VXFK��WKH�����±���6XSSOHPHQW�ZLOO�EH�VXEPLWWHG�IRU�UHYLHZ�DQG
DSSURYDO�DV�SDUW�RI�WKH�/($¶V�����±���/&$3�

,QVWUXFWLRQV

5HVSRQG�WR�WKH�IROORZLQJ�SURPSWV��DV�UHTXLUHG��,Q�UHVSRQGLQJ�WR�WKHVH
SURPSWV��/($V�PXVW��WR�WKH�JUHDWHVW�H[WHQW�SUDFWLFDEOH��SURYLGH�VXFFLQFW
UHVSRQVHV�WKDW�FRQWDLQ�D�OHYHO�RI�GHWDLO�WKDW�ZLOO�EH�PHDQLQJIXO�DQG
DFFHVVLEOH�IRU�WKH�/($¶V�HGXFDWLRQDO�SDUWQHUV�DQG�WKH�EURDGHU�SXEOLF�DQG
PXVW��WR�WKH�JUHDWHVW�H[WHQW�SUDFWLFDEOH��XVH�ODQJXDJH�WKDW�LV
XQGHUVWDQGDEOH�DQG�DFFHVVLEOH�WR�SDUHQWV�

,Q�UHVSRQGLQJ�WR�WKHVH�SURPSWV��WKH�/($�KDV�IOH[LELOLW\�WR�UHIHUHQFH
LQIRUPDWLRQ�SURYLGHG�LQ�RWKHU�SODQQLQJ�GRFXPHQWV��$Q�/($�WKDW�FKRRVHV
WR�UHIHUHQFH�LQIRUPDWLRQ�SURYLGHG�LQ�RWKHU�SODQQLQJ�GRFXPHQWV�PXVW
LGHQWLI\�WKH�SODQ�V��EHLQJ�UHIHUHQFHG��ZKHUH�WKH�SODQ�V��DUH�ORFDWHG��VXFK
DV�D�OLQN�WR�D�ZHE�SDJH���DQG�ZKHUH�LQ�WKH�SODQ�WKH�LQIRUPDWLRQ�EHLQJ
UHIHUHQFHG�PD\�EH�IRXQG�

3URPSW����³$�GHVFULSWLRQ�RI�KRZ�DQG�ZKHQ�WKH�/($�HQJDJHG��RU�SODQV�WR
HQJDJH��LWV�HGXFDWLRQDO�SDUWQHUV�RQ�WKH�XVH�RI�IXQGV�SURYLGHG�WKURXJK
WKH�%XGJHW�$FW�RI������WKDW�ZHUH�QRW�LQFOXGHG�LQ�WKH�����±���/RFDO
&RQWURO�DQG�$FFRXQWDELOLW\�3ODQ��/&$3��´

,Q�JHQHUDO��/($V�KDYH�IOH[LELOLW\�LQ�GHFLGLQJ�ZKDW�IXQGV�DUH�LQFOXGHG�LQ
WKH�/&$3�DQG�WR�ZKDW�H[WHQW�WKRVH�IXQGV�DUH�LQFOXGHG��,I�WKH�/($
UHFHLYHG�IXQGLQJ�WKURXJK�WKH�%XGJHW�$FW�RI������WKDW�LW�ZRXOG�KDYH
W\SLFDOO\�LQFOXGHG�ZLWKLQ�LWV�/&$3��LGHQWLI\�WKH�IXQGV�SURYLGHG�LQ�WKH



%XGJHW�$FW�RI������WKDW�ZHUH�QRW�LQFOXGHG�LQ�WKH�/&$3�DQG�SURYLGH�D
GHVFULSWLRQ�RI�KRZ�WKH�/($�KDV�HQJDJHG�LWV�HGXFDWLRQDO�SDUWQHUV�RQ�WKH
XVH�RI�IXQGV��,I�DQ�/($�LQFOXGHG�WKH�DSSOLFDEOH�IXQGV�LQ�LWV�DGRSWHG
����±���/&$3��SURYLGH�WKLV�H[SODQDWLRQ�

3URPSW����³$�GHVFULSWLRQ�RI�KRZ�/($�XVHG��RU�SODQV�WR�XVH��WKH
FRQFHQWUDWLRQ�JUDQW�DGG�RQ�IXQGLQJ�LW�UHFHLYHG�WR�LQFUHDVH�WKH�QXPEHU�RI
VWDII�ZKR�SURYLGH�GLUHFW�VHUYLFHV�WR�VWXGHQWV�RQ�VFKRRO�FDPSXVHV�ZLWK�DQ
HQUROOPHQW�RI�VWXGHQWV�ZKR�DUH�ORZ�LQFRPH��(QJOLVK�OHDUQHUV��DQG�RU
IRVWHU�\RXWK�WKDW�LV�JUHDWHU�WKDQ����SHUFHQW�´

,I�/($�GRHV�QRW�UHFHLYH�D�FRQFHQWUDWLRQ�JUDQW�RU�WKH�FRQFHQWUDWLRQ�JUDQW
DGG�RQ��SURYLGH�WKLV�H[SODQDWLRQ�

'HVFULEH�KRZ�WKH�/($�LV�XVLQJ��RU�SODQV�WR�XVH��WKH�FRQFHQWUDWLRQ�JUDQW
DGG�RQ�IXQGV�UHFHLYHG�FRQVLVWHQW�ZLWK�&DOLIRUQLD�(GXFDWLRQ�&RGH�6HFWLRQ
����������DV�DPHQGHG��WR�LQFUHDVH�WKH�QXPEHU�RI�FHUWLILFDWHG�VWDII�
FODVVLILHG�VWDII��RU�ERWK��LQFOXGLQJ�FXVWRGLDO�VWDII��ZKR�SURYLGH�GLUHFW
VHUYLFHV�WR�VWXGHQWV�RQ�VFKRRO�FDPSXVHV�ZLWK�JUHDWHU�WKDQ����SHUFHQW
XQGXSOLFDWHG�SXSLO�HQUROOPHQW��DV�FRPSDUHG�WR�VFKRROV�ZLWK�DQ
HQUROOPHQW�RI�XQGXSOLFDWHG�VWXGHQWV�WKDW�LV�HTXDO�WR�RU�OHVV�WKDQ���
SHUFHQW�

,Q�WKH�HYHQW�WKDW�WKH�DGGLWLRQDO�FRQFHQWUDWLRQ�JUDQW�DGG�RQ�LV�QRW
VXIILFLHQW�WR�LQFUHDVH�WKH�QXPEHU�RI�VWDII�SURYLGLQJ�GLUHFW�VHUYLFHV�WR
VWXGHQWV�DW�D�VFKRRO�ZLWK�DQ�HQUROOPHQW�RI�XQGXSOLFDWHG�VWXGHQWV�WKDW�LV
JUHDWHU�WKDQ����SHUFHQW��GHVFULEH�KRZ�WKH�/($�LV�XVLQJ�WKH�IXQGV�WR
UHWDLQ�VWDII�SURYLGLQJ�GLUHFW�VHUYLFHV�WR�VWXGHQWV�DW�D�VFKRRO�ZLWK�DQ
HQUROOPHQW�RI�XQGXSOLFDWHG�VWXGHQWV�WKDW�LV�JUHDWHU�WKDQ����SHUFHQW�

3URPSW����³$�GHVFULSWLRQ�RI�KRZ�DQG�ZKHQ�WKH�/($�HQJDJHG�LWV
HGXFDWLRQDO�SDUWQHUV�RQ�WKH�XVH�RI�RQH�WLPH�IHGHUDO�IXQGV�UHFHLYHG�WKDW
DUH�LQWHQGHG�WR�VXSSRUW�UHFRYHU\�IURP�WKH�&29,'����SDQGHPLF�DQG�WKH
LPSDFWV�RI�GLVWDQFH�OHDUQLQJ�RQ�SXSLOV�´



,I�WKH�/($�GLG�QRW�UHFHLYH�RQH�WLPH�IHGHUDO�IXQGLQJ�WR�VXSSRUW�UHFRYHU\
IURP�WKH�&29,'����SDQGHPLF�DQG�WKH�LPSDFWV�RI�GLVWDQFH�OHDUQLQJ�RQ
VWXGHQWV��SURYLGH�WKLV�H[SODQDWLRQ�

'HVFULEH�KRZ�DQG�ZKHQ�WKH�/($�HQJDJHG�LWV�HGXFDWLRQDO�SDUWQHUV�RQ�WKH
XVH�RI�RQH�WLPH�IHGHUDO�IXQGV�LW�UHFHLYHG�WKDW�DUH�LQWHQGHG�WR�VXSSRUW
UHFRYHU\�IURP�WKH�&29,'����SDQGHPLF�DQG�WKH�LPSDFWV�RI�GLVWDQFH
OHDUQLQJ�RQ�VWXGHQWV��6HH�WKH�&29,'����5HOLHI�)XQGLQJ�6XPPDU\�6KHHW
ZHE�SDJH��KWWSV���ZZZ�FGH�FD�JRY�IJ�FU�UHOLHIIXQGV�DVS�IRU�D�OLVWLQJ�RI
&29,'����UHOLHI�IXQGLQJ�DQG�WKH�)HGHUDO�6WLPXOXV�)XQGLQJ�ZHE�SDJH
�KWWSV���ZZZ�FGH�FD�JRY�IJ�FU���IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKHVH�IXQGV�
7KH�/($�LV�QRW�UHTXLUHG�WR�GHVFULEH�HQJDJHPHQW�WKDW�KDV�WDNHQ�SODFH
UHODWHG�WR�VWDWH�IXQGV�

3URPSW����³$�GHVFULSWLRQ�RI�KRZ�WKH�/($�LV�LPSOHPHQWLQJ�WKH�IHGHUDO
$PHULFDQ�5HVFXH�3ODQ�$FW�DQG�IHGHUDO�(OHPHQWDU\�DQG�6HFRQGDU\
6FKRRO�(PHUJHQF\�5HOLHI�H[SHQGLWXUH�SODQ��DQG�WKH�VXFFHVVHV�DQG
FKDOOHQJHV�H[SHULHQFHG�GXULQJ�LPSOHPHQWDWLRQ�´

,I�DQ�/($�GRHV�QRW�UHFHLYH�(66(5�,,,�IXQGLQJ��SURYLGH�WKLV�H[SODQDWLRQ�

'HVFULEH�WKH�/($¶V�LPSOHPHQWDWLRQ�RI�LWV�HIIRUWV�WR�PDLQWDLQ�WKH�KHDOWK
DQG�VDIHW\�RI�VWXGHQWV��HGXFDWRUV��DQG�RWKHU�VWDII�DQG�HQVXUH�WKH
FRQWLQXLW\�RI�VHUYLFHV��DV�UHTXLUHG�E\�WKH�IHGHUDO�$PHULFDQ�5HVFXH�3ODQ
$FW�RI�������DQG�LWV�LPSOHPHQWDWLRQ�RI�WKH�IHGHUDO�(OHPHQWDU\�DQG
6HFRQGDU\�6FKRRO�(PHUJHQF\�5HOLHI��(66(5��H[SHQGLWXUH�SODQ�WR�GDWH�
LQFOXGLQJ�VXFFHVVHV�DQG�FKDOOHQJHV�

3URPSW����³$�GHVFULSWLRQ�RI�KRZ�WKH�/($�LV�XVLQJ�LWV�ILVFDO�UHVRXUFHV
UHFHLYHG�IRU�WKH�����±���VFKRRO�\HDU�LQ�D�PDQQHU�WKDW�LV�FRQVLVWHQW�ZLWK
WKH�DSSOLFDEOH�SODQV�DQG�LV�DOLJQHG�ZLWK�WKH�/($¶V�����±���/&$3�DQG
$QQXDO�8SGDWH�´

6XPPDUL]H�KRZ�WKH�/($�LV�XVLQJ�LWV�ILVFDO�UHVRXUFHV�UHFHLYHG�IRU�WKH
����±���VFKRRO�\HDU�WR�LPSOHPHQW�WKH�UHTXLUHPHQWV�RI�DSSOLFDEOH�SODQV



LQ�D�PDQQHU�WKDW�LV�DOLJQHG�ZLWK�WKH�/($¶V�����±���/&$3��)RU�SXUSRVHV
RI�UHVSRQGLQJ�WR�WKLV�SURPSW��³DSSOLFDEOH�SODQV´�LQFOXGH�WKH�6DIH�5HWXUQ
WR�,Q�3HUVRQ�,QVWUXFWLRQ�DQG�&RQWLQXLW\�RI�6HUYLFHV�3ODQ�DQG�WKH�(66(5
,,,�([SHQGLWXUH�3ODQ�

&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ�1RYHPEHU�����


























































































































































































